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year during which Japan's purchases of Indian cotton were regulated
by the quantity of her exports of piecegoods to India.

The total exports of raw cotton during 1934-35 amounted to
3,490,000 bales valued at Rs. 34,95 lakhs compared with 2,821,000
bales valued at Rs. 27,53 lakhs in 1933-34. Japan again took by
far the largest quantity, namely 2,055,000 bales valued at Rs. 21,53
lakhs, or 949,000 bales more than in the preceding year with a rise
of Rs. 10,16 lakhs in value. The United Kingdom too consumed
more Indian cotton in the year under review than in the previous
year (347,000 bales as against 342,000 bales), thanks chiefly to the
efforts of1 the Indian Cotton Committee of Lancashire.

The revival of the demand for cotton piecegoods, evidenced by
larger imports, was reflected also in the higher outturn of Indian
mills, which totalled 3,397 million yards or 452 million yards more
than in 1933-34. Only a very small proportion of this, namely 57.7
million yards or 1.7 per cent, was shipped abroad, the major portion
going to. the Indian market. The value of the exports in 1934-35
and 1933-34 was Rs. 1,77 lakhs and Rs. 1,66 lakhs respectively.

Jute, Eaw          Jute exports suffered a set-back during the year tinder review

Manufac-     *n ^at *key lost their premier position among the country's exports,
tured.         Actually, however, they advanced a little in quantity (from 1,420,000

tons to 1,437,000 tons or by 1.2 per cent), though remaining
stationary at about Rs. 321crores in value. During the first half
of the year jute prices tended to fall and the voluntary restriction
scheme announced in September 1934 had little immediate re-
assuring effect. But as the year advanced, confidence grew, demands
from foreign countries began to revive and the entire industry
assumed a healthier outlook.

Exports of raw jute totalled 752,000 tons in quantity, the
highest since 1929-30, and Rs, 10,87 lakhs in value. In spite of the
increase of some 4,000 tons in quantity, however, the value of ship-
ments decreased by over Rs. 6 lakhs*. Consignments to both the
United Kingdom and Germany fell appreciably, namely by 11,000
tons and 29,000 tons respectively; but it is significant that while
exports to certain other European countries also diminished, those
to Italy increased substantially. Japan too took a good deal more

*The exact value of the previous year's exports was Rs. 10,93 lakhs. The
Rs, 11 erores mentioned in last year's report was an approximate figure.